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Gujaratis in
Canada to mark
Gujarat Day
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- Sachin Kumar
Ahmedabad: The Gujarati Business

Association (GBA), with 675 members,
has taken the initiative to celebrate
Gujarat Day for the first time in Canada
this year. Apart from being a major
occasion for networking, it will also
highlight to the non-resident Gujaratis
(NRGs) settled in Canada to get an
update on how Gujarat has progressed
on various fronts.

“While Gujaratis are the second
biggest Indian community, after Punjabis,
in Canada, there has been no major
event to bring them together on one
platform. Through the Gujarat Day
celebration, which will be made an

annual event, we hope to make this the biggest
event for the community in this country,” said
Mukund Purohit, president of the GBA during his
visit to Ahmedabad recently.

As against an estimated 4-5 lakh Punjabis,
there are around 2 lakh Gujaratis in Canada and
nearly half of the NRGs are based in Toronto. On
Gujarat Day, the GBA will showcase the progress
made by the state in both economic and social
front along with entrepreneurship and spirit of
Gujaratis.The association is also planning to give
away four awards on this day. One award will be
for a Gujarati from any part of the world who has
excelled in a particular field. The other three
awards will be for Gujaratis settled in Canada -
one in thestudent category, another for social
work and one more for a woman achiever.

“GBA has decided to celebrate ‘Gujarat Day’
in Canada to commemorate formation of Gujarat.
However, the celebrations will not take place on
the foundation day of Gujarat due to some
limitations, but it will be held on the nearest date
possible. This is the first time that Gujarat Day
celebrations are planned in Canada and we will
make it an annual feature,” said Purohit.
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Washington, March 12 Reliance
Industries chairman Mukesh Ambani has
overtaken the London-based steel
tycoon Lakshmi N. Mittal to emerge as
Asia’s richest person, as per the Forbes’
list of world billionaires for 2009.

But Mukesh’s younger and estranged
brother Anil Ambani, who was the
biggest gainer last year, dropped out of
the top 10 list, with his stake in the
telecom-to-energy empire losing over
$31.9 billion over the past 12 months.
The other major loser was realty baron
Kushal Pal Singh, who runs the New
Delhi-based DLF.

Mukesh Ambani, whose group has
interests in refining, petrochemicals and
retail among other areas, and Mittal, the
world’s top steel maker, were ranked at
7th and 8th spot in the world
respectively. As per Forbes, four Indians
were among the world’s top 10 richest in
2008 with combined worth of $160
billion. Today, that same foursome is
worth just $54 billion.

Last year, India’s wealthiest citizens
were flying high, buoyed by a soaring
stock market and a booming economy.

Ambani, Mittal in Forbes list of rich
But only 24 of last year’s 53 billionaires made the
cut this year, and everyone but brothers
Malvinder and Shivinder Singh, who sold their
generic drug firm Ranbaxy at its peak, lost
money.

As a result, mainland China for the first time
has more billionaires than India. Still, the Indian
survivors, with a combined net worth of $107
billion, are a lot richer than their Chinese
counterparts, who are worth $44 billion. K.P.
Singh, briefly the world’s richest real estate
baron, lost $25 billion and is now ranked No. 98,
worth $5 billion. Fellow property developer
Ramesh Chandra’s Unitech lost half its market
capitalisation in one day last October. Now he is
poorer by an estimated $9 billion from the $9.6
billion he was worth in 2008. Chandra was the
highest-ranked billionaire from 2008 to drop off
the list.

The 28 other drop-offs include a number of
well-known businesspeople. Among the notables
is flamboyant liquor and airlines tycoon Vijay
Mallya, whose UB Group acquired Scottish
distiller Whyte and Mackay for $1.2 billion in
May 2007 to become the world’s second-largest
spirits group. Mallya’s various liquor companies
lost between half and 90 percent of their values.

contd...2

contd...2

Indian Talents In
Demand In
Denmark
To boost its economy and also
to address the shortage of
human resources, Denmark is
all set to invite Indian skilled
manpower. The country has
set up a ‘Work in Denmark’
centre at the Danish Embassy
in India to facilitate job
applications from Indian
professionals. Denmark is
keen to take on a cross section
of Indian professionals to
“supplement” Denmark’s
captive talent. In step, a 10-
15% growth in bilateral trade
between India and Denmark
has also been noticed. There
have been several new
investments from Denmark as
well as Indian companies such
as Tata Consultancy Services
(TCS) and Larsen and Toubro
(L&T) have been successfully
operating in Denmark for the
past several years
(Source : http://www.gopio.net )

Welfare Fund for
Indians Working
Abroad
The Ministry of Overseas
Indian Affairs has set up an
Indian Community Welfare
Fund (ICWF) to provide
funding support to the Indian
Missions in the 17 ECR
Countries for meeting
contingency expenditure
incurred by the Missions for
the welfare of Indian workers
who are in distress. The ICWF
envisages providing a host of
welfare measures such as
boarding and lodging for
stranded overseas Indian
workers, transportation of the
mortal remains, emergency
medical care, air passage to
stranded overseas Indians,
etc. (Source : http://pib.nic.in )
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Purohit has played a

pivotal role in bringing
Canadian government
delegations to Gujarat
recently. Now, he plans to
bring another Canadian
delegation in April, when a
new Canadian trade office
will be opened in
Ahmedabad. The idea
behind the celebration is to
create awareness among the
Canadian people about
Gujarat’s significant achieve-
ments in the recent times.

“Gujarat has made good
progress on various fronts
such as economy, education,
research and development
and other related areas and a
campaign to publicise such
achievements in Canada is
required for enhancing trade
relations between both the
regions. Apart from that, the
event will provide a platform

to develop linkages within
the Gujarati diaspora,” he
added.

Purohit, had organised the
first video conference-based
interaction between the
Gujarati community in
Canada and the state’s chief
minister Narendra Modi in
2008. During the Gujarat
Day programme short films
on different aspects of
Gujarat will be shown
alongwith different cultural
programmes.

At present, GBA has
around 675 members. It
works for the enhancement
of relations within Gujarati
community living in Canada
and organises regular get-
togethers. It also helps
newcomers from Gujarat in
launching their businesses.
(Source : http://www.dnaindia.com/
report.asp?newsid=1234332 )

Also out of the billionaires’
club are Jignesh Shah,
whose listed financial
software firm Financial
Technologies dropped by 75
percent, and Sameer
Gehlaut, who was India’s
youngest billionaire briefly
before the stock price of his
Indiabulls Financial Services

Ambani, Mittal in Forbes
and Indiabulls Real Estate
both tanked 80 percent in the
bear market. India’s wind-
power man, Tulsi Tanti, and
his brothers lost an estimated
90 percent of their combined
fortunes amid reports of poor
quality of Suzlon’s wind
turbine blades.

(Source : http://overseasindian.in )
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Washington, March 11
Three Indian-Americans
students have made it to the
top 10 in what has been
described as the brainy
version of American Idol,
introducing America’s next
top scientist.

Narendra Tallapragada
from Virginia was ranked
fourth, Preya Shah from
New York eighth and Nilesh
Tripuraneni from California
ninth in the Intel Science
Talent Search with the top
honours going to Eric
Larson, 17, of Eugene,
Oregon.

Larson will take home a
$100,000 scholarship from
the Intel Foundation for his
work exploring the math-
ematical concept of fusion
categories. Fusion categories
can have implications for
string theory, quantum
computation and knot theory.

Tallapragada, 17, won a
$25,000 scholarship for
developing an efficient yet
sophisticated method for
modelling the building of

Three NRIs in top 10 of science meet
materials atom by atom.

Shah, 17, was picked up
for designing and synthesiz-
ing a drug that uses a two-
pronged approach to target
cancer cells, while
Tripuraneni, 18, formulated a
set of hydrodynamic equa-
tions investigating quark-
gluon plasma, a state of
matter believed to have
come into existence right
after the Big Bang. They
both get $20,000 scholar-
ships.

Society for Science & the
Public, publisher of Science
News, has administered the
competition since its incep-
tion in 1942.

This year’s 40 finalists,
selected from more than
1,600 entrants, represented
17 states and 35 schools.
Over the past 67 years,
Science Talent Search
finalists have gone on to win
seven Nobel Prizes, Fields
Medals, the National Medal
of Science and MacArthur
Foundation Fellowships.
(Source: http://overseasindian.in )
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(Source: http://collectorbharuch.gujarat.gov.in/)
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